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PROPERTY SUMMARY

Charming 4-unit property on a large lot with excellent
rental history. Conveniently located between downtown
Santa Barbara and Cottage Hospital, this colonial-style
property features a large 4BD/3.5BA main home which has

been separated into two units (3BD/2.5BA and 1BD/1BA,
each with a fireplace), as well as a separate duplex (2 x
1BD/1BA). Both of the duplex units have fireplaces and

three of the four units include laundry. The 3BD/2.5BA

portion of the main home will be delivered vacant, allow-

or owner.

Price:

Price per unit:
Units:

Unit Mix:

Lot Size:
Parking:
Laundry:
Fireplaces:

Zoning:
APN:
Utilities:
To Show:

ing for an owner to obtain full market rate rents or occupy
it themselves. A new owner may also explore converting
the separated unit and existing garages into legal dwell-
ings under the additional dwelling unit (ADU) legislation
to maximize rental income. The property benefits from
plentiful off-street parking and garage storage for tenants

$2,595,000
$648,750
4 rented units (city recognizes 3)

4BD/3.5BA main house
(separated into 3BD/2.5BA and
1BD/1BA); duplex (2 x 1BD/1BA)

Approx. 8,712 SF

Garages and shared driveway parking
Yes, in each unit except 328A

Yes, in three units

R-MH

027-012-019

Master metered for all utilities

Call listing agent. Do not disturb
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SITE PLAN
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2nd floor

Deck
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Unit Address
328"

328 A
330A?
33087

Bed/Bath Current Rent AB 1482 Rent Market Rent

3/2.5 5,200 5200 S 5,200
1/1 2,152 2,350 2,500
1/1 2,090 2,282 2,800
1/1 2,058 2,247 2,800
Monthly Total 11,500 12,080 13,300
Annual Total 138,000 144,955 159,600

@ Unit 328 will be vacant at COE and can be leased at market rent.

' Unit has fireplace(s)

722/24

Liam Murphy, cam
805.898.4385

liam@hayescommercial.com
lic. 01439777

The information contained herein has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it.

HayesCommercial.com | Santa Barbara, CA


http://www.hayescommercial.com
mailto:liam%40hayescommercial.com?subject=

Unit 328 2 R ' Unit 328

CERARRRARARL |

Unit 328A _ - ' Unit 328A |
\ L “a - :_ : F 7

Liam Murphy, cam

805.898.4385 H y
liam@hayescommercial.com a e s

lic. 01439777

P.5 722/24  The information contained herein has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it. HayesCom mercial.com | Santa Barbara, CA


http://www.hayescommercial.com
mailto:liam%40hayescommercial.com?subject=

Unit 3308 ; _ - Y 5 . Unit330B

e

Liam Murphy, cam

805.898.4385 H aye s

liam@hayescommercial.com
lic. 01439777

P.6 722/24  The information contained herein has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it. HayesCom mercial.com | Santa Barbara, CA


http://www.hayescommercial.com
mailto:liam%40hayescommercial.com?subject=

COMPARABLE SALES

Price Per Unit: Price Per Unit:*
$710,315 $648,750

3 units | $3,095,000
$1,031,667 per unit FAIE R sl X X
GRM: 19.93 COE: 9/20/23 = i GRM: GRM:

Monthly Gross Rents: T e 20.67
$12,940 N s

3 units | 52,850,000 AT 4 units | $2,595,000
$950,000 per unit ol NS $648,750 per unit*
GRM:22.53 COE:6/6/23 K& ; "N GRM: 20.67 COE: N/A
hiieruidilly Crose Remiss R BNl Monthly Gross Rents:
il SR PR  e $10,458

3 units | $1,800,000
$600,000 per unit B

GRM: 19.35  COE: 11/9/23 [

J 7 oy RN AN : Monthly Gross Rents:

4 units | $2,450,000 L B S e AR y s

$612,500 per unit E

Monthly Gross Rents:
$13,717

3 units | $2,175,000
$725,000 per unit
M:18.11  COE: 2/12/24
Monthly Gross Rents:
$10,010

3 units | $1,850,000
$616,667 per unit
3units | $2,300,000 e & 5 GRM: 17.13  COE: 12/5/23
$766,667 per unit W AR Monthly Gross Rents:
GRM: 21.30  COE: 10/24/23 [V NSRS $9,000
Monthly Gross Rents: | R

*Price per unit is based on a 4-unit property. The subject prop-
$9,000

erty contains four units, however the city only recognizes three.
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~ Santa Barbara is 90 miles nort »f Los Angele

sunny days a year.

Trendsett , well-educated, tech
39,570 rEnelSeersS T e T

. . eas. Hip culture, social media and spontane-
current residents dominant tapestry segment s 2

ous vacations abound.
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Airport and Amtrak. Tucked between the Santa nez‘/\/ro%ih ains ¢
Ocean, Santa Barbara enjoys a mild, Mediterranean climate averaging 300

he Pacific

$144,564

Avg. household income
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